April 30, 2008
Quarterly Activities Report
Quarter Ended 31st March 2008
Highlights
•

Argent Minerals Limited was admitted to the Official List of the ASX on 3 April 2008
having raised the minimum $4.0 million set out in the Prospectus. The company’s
ASX code is ARD.

•

On 8 April 2008 the Company announced it had commissioned helicopter-borne
VTEM surveys over parts of the Sunny Corner and Kempfield exploration
tenements. The surveys are due to commence at the beginning of May 2008 and
preliminary results are expected by the end of May 2008.

•

An intensive exploration programme of VTEM surveys, drilling, and metallurgical
testing has been planned for the next two quarters. The focus of attention will be
on the Kempfield project which has the following resource, at a 60g/t silver cutoff;
Resource estimate

Million

Ag

Million

Barite

PB

Zn

60 g/t Ag cut-off

tonnes

(g/t)

/oz Ag

%

%

%

Measured

0.82

109.3

2.9

29.6

0.34

0.41

Indicated

1.93

90.7

5.6

26.0

0.42

0.70

Inferred

0.97

90.5

2.8

24.2

0.65

0.94

Total

3.72

94.7

11.3

26.3

0.46

0.70

Total contained silver amounts to 11.3 million ounces.
Corporate
Argent Minerals Limited (Argent) lodged a Prospectus dated 4 January 2008 for the
issue of 20 000,000 shares at 20 cents per share. The company raised the minimum
$4,000,000 set out in the Prospectus and was listed on the ASX on 3 April 2008.
Argent raised the funds to meet the company’s Farm in and Joint Venture Agreements,
to contribute towards earning an interest in one or more of the Argent Minerals
Properties, to pursue other opportunities should they arise and for working capital.
Farm-in Agreements
The Company entered into Farm in and Joint Venture Agreements with Golden Cross
Operations Pty Limited in June 2007 covering the Argent Minerals Properties.
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The Kempfield Tenements, Sunny Corner Tenements and West Wyalong Tenements,
collectively known as the Argent Minerals Properties, are located in New South Wales
within the well mineralized Lachlan Fold Belt which is host to a number of major
mineral deposits including Cadia–Ridgeway, North Parkes and Cowal, as indicated in the
diagram below.

Location Map
Under the terms of the Farmin and Joint Venture Agreements, Argent may earn a 51%
interest in each of the three Tenements by spending a total of $3.25 million by 1 June
2011 and may earn up to an additional 19%, taking its interest to 70%, by the
expenditure of an additional $1.211 million by 1 June 2013. A minimum expenditure of
$222,000 must be made by 1 June 2008.
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Kempfield (Argent earning up to a 70% interest)
The Kempfield Tenements are located approximately 29 kilometres south of the New
South Wales town of Blayney, in the central-west of New South Wales.
The Tenements cover approximately 116 square kilometres and contain a number of
barite horizons some of which host silver, lead and zinc mineralization. The barite
horizons lie in a north-south trending corridor approximately three kilometres long as
shown in the diagram below.

Kempfield Location and Distribution of Mineralised Zones
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Resources, at a 60g/t silver cut-off are;
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Total contained silver amounts to 11.3 million ounces.
The Trunkey Creek historic gold mining area lies on the eastern side of EL5748 and is
prospective for gold.
Kempfield Exploration Programme
The initial exploration at the Kempfield Tenements is proposed in four phases:
Phase 1: a helicopter-born VTEM Survey of the Kempfield mineralised area due to
commence at the beginning of May 2008, to establish whether potential massive
sulphide deposits can be identified down dip of the principal zones of mineralisation
and/or elsewhere along the mineralised trend;
Phase 2: a series of inclined holes will be drilled to establish the down dip extension of
the known mineralisation and to target any anomalies identified by the VTEM Survey. If
the drilling delineates significant extensions to the existing resources, then studies will
be undertaken to determine the economic viability of a project to produce silver, lead,
zinc and barite;
Phase 3: new metallurgical test work will be completed to determine the likely
recovery of silver from a heap leach operation and, if the results are encouraging,
investigate the economic viability of treating the oxide silver resources in this way,
and;
Phase 4: a series of widely spaced inclined percussion holes will be drilled to
investigate the gold mineralisation at the Trunkey Creek historic gold mining area.
Sunny Corner (Argent earning up to a 70%interest)
The Sunny Corner Tenements cover an area of approximately 200 square kilometres
around the village of Sunny Corner located about 6 kilometres north of the Great
Western Highway, between Lithgow and Bathurst in New South Wales.
EL 5964 contains the historic Sunny Corner Mine, which was mined for silver in the
years 1881 to 1893, as well as other prospects including the historic Nevada Mine which
was mined for silver, lead and copper.
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Golden Cross Resources Limited (ASX:GCR) conducted drilling at the Sunny Corner mine
site and intersected massive sulphide mineralization as shown in the diagram below.

Sunny Corner Mine Area Cross Section
The southern extent of the known mineralisation at Sunny Corner is marked by a fault
with strata on the south side displaced downwards relative to the strata on the north
side. The extent of mineralisation in the strata on the southern side of this fault has
yet to be tested. The extent of the mineralisation at Nevada also remains to be fully
defined.
Sunny Corner Exploration Programme
In conjunction with the VTEM underway at Kempfield, a VTEM Survey over the areas of
likely sulphide mineralisation at Sunny Corner will be completed both to guide
proposed drilling and to identify other possible targets.
Depending on the VTEM Survey results a programme of drilling is proposed to the south
of the Sunny Corner Mine to establish whether mineralisation extends south of the fault
bounding the current known extent to the deposit. The nature and extent of the
mineralisation at Nevada will also be further investigated by a programme of drilling.
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West Wyalong (Argent earning up to a 70%interest)
The West Wyalong Tenements are located one kilometre to the east of the West
Wyalong Township and approximately 470 kilometres west of Sydney. EL 5915 contains
part of the historic West Wyalong goldfield.
A review of geophysical data within the West Wyalong Tenement has indicated a subtle
circular gravity low (<21 milligal) corresponding to localised magnetic highs which was
interpreted to be a vent or late stage intrusive phase of the dense intrusion. The main
zones of anomalous geochemistry in the area form an annulus around this apparent late
stage intrusive feature. It is thus considered to define an area where future exploration
should be concentrated. Various zones of apparent alteration, faulting and localised
intrusions have been identified elsewhere in the area. Many of these appear to have
been ignored or under-explored. Several of these features have encouraging
correlations with geochemistry as shown in the following diagram.

West Wyalong Geochemistry, Gravity and Geology
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Exploration by Argent at West Wyalong
In November 2007 Argent undertook an initial phase of drilling comprising three
vertical percussion holes of a proposed six-hole programme. The holes were drilled to
depths of up to 120m for a total 336m. The purpose of this drilling was to begin the
evaluation of the potential for porphyry style disseminated copper gold mineralisation
in the vicinity of the dense non-magmatic igneous body identified from the review of
the geophysical data.
Holes APG1 and APG2 intersected diorite with chlorite alteration, epidote and up to 1%
pyrite. No significant gold mineralisation was identified from analysis of the chips.
Hole APG3 intersected chlorite schist with carbonate veining and minor quartz.
Analyses of the chips generally returned low gold values except for the 2m interval
between 106 - 108m which returned a grade of 19.2 g/t. Au. This is a significant result
as gold mineralisation had not been reported from this area previously.
In addition, a further 600m of inclined percussion drilling was carried out to evaluate
reef extensions at depth below abandoned workings at the Callback, Mallee Vale,
Stanley Blow, Pine Ridge and Pine Hill mines.
Mallee Vale hole AMV2 intersected 4 metres at a depth of 28 metres which returned
6.11g/t Au and Pine Ridge hole APR2 returned 2m @ 1.48g/t Au from 36m.
West Wyalong Proposed Exploration
A two phase programme is proposed for EL 5915.
•

A further program of at least three further percussion holes is proposed to continue
the evaluation of the concept of porphyry style disseminated copper gold
mineralisation. It is proposed that the holes will be drilled to at least 100m with
the possibility that one or more holes will be drilled deeper if there is evidence of
increasing mineralisation and/or alteration with depth .

•

Further drilling is proposed to evaluate the 19.2g/t Au intersection and to seek
extensions at depth of gold mineralisation below old mine workings including
follow-up drilling at Mallee Vale.

Competent Person Statement
The information in this report that relates to mineral resources on the Kempfield
Tenements is based on information compiled by Mr Arnold van der Heyden of Hellman
& Schofield Pty Ltd, who is a Member of the Australian Institute of Mining and
Metallurgy.
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Mr van der Heyden has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and to the activity which they
are undertaking to qualify as a "Competent Person" as defined in the 2004 Edition of
the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves”. Mr van der Heyden and Hellman & Schofield Pty Ltd consent to the inclusion
in this Report of the matters based on the information compiled by them in the form
and context in which it appears.
The information in this Report that related to Exploration results is based on
information complied by David Timms, who is a member of the Australian Institute of
Geoscientists, is a Technical Consultant to Argent, and has sufficient experience
relevant to the style of mineralisation and type of deposit under consideration and to
the activity he is undertaking to qualify as a Competent Person as defined in the 2004
Edition of the “Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves”. David consents to the inclusion in the report of the
matters based on his information in the form and context in which it appears.
www.argentminerals.com.au
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