Wednesday 27 November 2013

ARGENT SET TO DRILL MASSIVE SULPHIDE TARGETS – DECEMBER
START
HIGHLIGHTS:
■

Argent Minerals set to test Causeway and West McCarron targets at the Kempfield Project
–

Diamond holes from surface to 400 metres designed to test the Causeway target

–

Diamond hole to extend existing hole AKDD-159 from 100 metres

■

Regulatory approval granted

■

Drilling contractor appointed for mid-December start

KEMPFIELD, NSW AUSTRALIA
Argent Minerals Limited (ASX: ARD, Argent, Argent Minerals or the
Company) is pleased to announce that it is set to proceed with the first
phase of a diamond drilling program at its flagship Kempfield Silver Project in
NSW, Australia.
Regulatory approval has been received for the first phase of the drilling
program which has been designed to test the Causeway and West
McCarrons targets for volcanogenic massive sulphide (VMS) mineralisation.
The Causeway and McCarron targets mark key points of a new interpreted
third lens group with indications of proximity to a high temperature VMS
feeder comprising rich base metal and silver grades, and potentially, copper and
gold.
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At the Causeway target, the drill plan comprises two diamond holes to 400
NSW
metres from surface in an easterly direction. Diamond drilling will be employed for
the entire length of each hole, in order to collect valuable stratigraphy information, and to
maximise directional control. A Proshot camera will be employed to provide guidance information as the drilling of
each hole progresses, and a downhole electromagnetic survey will be performed on completion of each hole in
order to gather additional geophysical data.
At the West McCarron target, the drill plan comprises an extension of hole AKDD-159 from 100.8 metres to the
west, which, as the Company reported on 18 November 2013, intercepted rich lead/zinc and silver sulphide
mineralisation.
Argent Minerals Managing Director David Busch said, “This is an exciting step forward in the development of the
Kempfield Project. All the evidence gathered during 2013 points to the potential for a third VMS mineralisation lens
with massive sulphide potential immediately to the west of the Kempfield Stage 1 open cut pit design. We are
pressing ahead with drilling in December 2013 and look forward to announcing the results”.

DRILL PLAN DETAILS
Figure 1 shows a plan view of the first hole planned for the Causeway target, which has been designed to test an
induced polarisation chargeability high anomaly adjacent a gravity high anomaly located at the Causeway zone.
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Figure 1 – Plan view of Causeway Drillhole 1 and West McCarron drillhole over IP chargeability slice (550 m RL)
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Causeway Drillhole 1
Causeway Drillhole 1 has been designed to traverse the centre of the modelled induced polarisation (IP)
chargeability high whilst being as close as possible to the gravity high located to the northeast. The hole will be
drilled perpendicular to the stratigraphy of the area in order to reduce the chance of the hole skewing to the north
or to the south.
The downhole electromagnetic (DHEM) survey, being perpendicular to the drillhole direction (see black dashed
rectangle in Figure 1), will provide geophysical data from the southwest to the northeast in the general direction of
the strike of the interpreted third VMS lens. This data will be employed in the location and design of a second
Causeway drillhole. Analysis of the DHEM data and the design of the second drillhole will take place while the drill
rig repositions and drills the West McCarron drillhole. It is anticipated that the location and design of Causeway
Drillhole 2 will be ready on completion of the West McCarron hole extension.
Section AB
Figure 2 over leaf provides a section view (Section AB) of Causeway drillhole 1 in the context of the known
mineralisation (red lenses) and the interpreted geology including the potential third VMS lens. The hole will be
drilled to HQ width for the first 100 metres for firm establishment of the hole direction, then reduced to NQ size for
the remainder of the hole.
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Figure 2 - Causeway Section AB showing drillhole design in context of chargeability anomaly and interpreted geology

West McCarron Drillhole
The West McCarron drillhole AKDD-159 will be extended past mineralisation by a margin of approximately 25 to
30 metres. At this point the Company envisages an extension of up to 100 metres.

TIMING
Drill pad preparation will commence next week, and the drilling contractor has indicated an approximate arrival
date on or around 15 December 2013. The drilling is expected to continue into January 2014. The first assay
results are likely to be ready in January 2014, and will continue into February 2014. Meanwhile, the Company will
report highlights of drill core observations to the ASX as they occur.
For further information please contact:
David Busch
Managing Director
Argent Minerals Limited
M: 0415 613 800
E: david.busch@argentminerals.com.au
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COMPETENT PERSON STATEMENT
The information in this report that relates to Exploration Results is based on information compiled by Dr. Vladimir
David who is a member of the Australian Institute of Geoscientists, an employee of Argent Minerals, and who has
sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the
activities being undertaken to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian
Code for Reporting Exploration Results, Mineral Resources and Ore Reserves’ (JORC Code). Dr. David consents
to the inclusion in this report of the matters based on the information in the form and context in which it appears.

DISCLAIMER
Certain statements contained in this announcement, including information as to the future financial or operating
performance of Argent Minerals and its projects, are forward-looking statements that:
■

may include, among other things, statements regarding targets, estimates and assumptions in respect of
mineral reserves and mineral resources and anticipated grades and recovery rates, production and prices,
recovery costs and results, capital expenditures, and are or may be based on assumptions and estimates
related to future technical, economic, market, political, social and other conditions;

■

are necessarily based upon a number of estimates and assumptions that, while considered reasonable by
Argent Minerals, are inherently subject to significant technical, business, economic, competitive, political and
social uncertainties and contingencies; and,

■

involve known and unknown risks and uncertainties that could cause actual events or results to differ
materially from estimated or anticipated events or results reflected in such forward-looking statements.

Argent Minerals disclaims any intent or obligation to update publicly any forward-looking statements, whether as a
result of new information, future events or results or otherwise. The words ‘believe’, ‘expect’, ‘anticipate’,
‘indicate’, ‘contemplate’, ‘target’, ‘plan’, ‘intends’, ‘continue’, ‘budget’, ‘estimate’, ‘may’, ‘will’, ‘schedule’ and
similar expressions identify forward-looking statements.
All forward looking statements made in this announcement are qualified by the foregoing cautionary statements.
Investors are cautioned that forward-looking statements are not guarantees of future performance and accordingly
investors are cautioned not to put undue reliance on forward-looking statements due to the inherent uncertainty
therein.
The images in the header of this announcement are not Argent Minerals Limited assets.
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